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BIG BUYER: In the last year, Ryan Jumonville has added three high profile properties to his portfolio: The Beach Community Bank Building in Destin, City
Market and Uptown Corners in Fort Walton Beach.

Separating ‘the strong from the weak'’

Local entrepreneur finds success despite down market

Matt Algarin
BH0-654-B4446
malgarin@thedestinlog.com

Although the economy is
stuck in neutral and area real
estale markets are hurting, local
investor and entrepreneur Ryan
Jumonville is not discouraged.

He says that difficult times
“separate the strong from the
weak.”

“I really think this region will
come back beforea lot of the oth-
ers,” said the president and CED
of United Networks of America.
“We have the infrastructure
here in Destin to come back
stronger.”

Jumonville, a former jav-
elin thrower, said the effects of
the Deepwater Horizon oil spill
“definitely didn't do anything to
help” the area. He said the long-
term effects of the spill would
not truly be known for years.

While the current market con-
ditions may look bleak, Jumon-
ville continues to push forward,
acquiring Panhandle properties
al a “discounted rate.” In the
past year, he has purchased the
outdoor shopping mall City Mar-
ket and the Beach Community
Bank Bujlding in Destin, in addi-
tion to his most recent purchase
of Uptown Corners in Fort Wal-
ton Beach for $1.723 million.

Thenew owner said that he has
really benefited from the shopping
center’s location and proximity to
the area military bases and Up-
town Station. He said the raffic
through the area is tremendous.

Jay (Odom) is doing a great
job over there, which has made
our jobs at Uptown Corners a lot
easier,” he said.

Jumonville is new to the KATHY HARRISON | The Log

See ENTREPRENEUR (2  ‘GAME-CHANGER': Ryan Jumonville has become a big player on the local real estate scene recently.
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